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Dear Sirs,

ANNOUNCEMENT — CMA Management Changes

We attach an Announcement for immediate release to the Market.

Yours faithfully,

b

Patrick Raper
Company Secretary
CMA Corporation Limited
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CMA Management Changes

Metals Recycling Group CMA Corporation Limited (ASX: CMV) today announces that its CFO and
Company Secretary, Mr Patrick Raper, has advised the Board of his intention to depart from the
Group to pursue external opportunities.

“After announcing the strong half year results for the group and the recent acquisitions in Asia and
the US, | felt the time was right to step aside allowing the Board and the Managing Director to build
a new team around them that can focus on CMA's further development and opportunities for future
profit improvement.

“I have seen the establishment of a new force in the metal recycling industry that is leading the way
in the professional approach to responsible metal recycling” Mr Raper said.

Mr Raper has been the CFO since the company listed in July 2005 and has had a major influence
in the growth of CMA during that time. He will leave CMA in April 2008.

CMA Managing Director Mr Doug Rowe acknowledged the significant contribution made by
Mr Raper to the group’s establishment and subsequent expansion.

“On behalf of the Board and my colleagues right throughout the group | would like to offer our
sincere thanks to Patrick for his undeniable efforts and achievements with the CMA Group, and
further, to wish him every success in his future endeavours” said Mr Rowe.
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